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at that time it is insurted under the provisions of the National Housing Act, he will poay to the Mettpoapee annsur
ance premium churge of one per centum (17) of the omanal principal amoum thereof, except that in no event shall
the adjusted premium exceed the apgregate wmount of premum charges whick would have been pavable of the mont.
pape has continued to be msured until matunity, such puvment to be applied by the Mortgagee upon its abhiyatien
to the Secretary of Housing and Uiban Development on account of mortgage insutance,

2. Thut, together with, and in addition to, the monthly puyments of prncipal wand anterest payoble under the
terms of the note secured hereby, he will pay to the Mostgagee, on the first day of cach month unti! the said note
is fully paid. the {ollowing sums:

fut An sreunt sufficicnt to provide the holder hereof with funds to pay the neat marpage msurance protoum f this anstiue
moent snd the note secured hereby are msuted. or @ monthly charge Gin Yiew of o mortape insutance prenaum) if theyare
held by the Secretury of Housing and Urhan Desvelopment, as follows:

() If and so long as said note of cven date and this instrument ate ansured or are reinsured under the provisions of the
National Housing Act, an amount sufficient to secunulate in the hands of the holder one (1) nmonth prier toats due
date the annual mortpage msurance premium, in order to provide such holder wath funds 1o pay such premiem to the
Secretary of Housing and Urban Developmoent pursuant to the Naticnal Housing Act, as amended,  andapplicable
Regulations thereunder; or

th ¥ and so loag as said note of even date and this instrument ate held by the Seoretary of Housing and
velopment, @ monthly change Gin heu of & merteape msurance preraum) which shall bee anoan arosunt egual o oone-
welflth (112 of ene-haif (13 per centum of the averspe Sutstamding balunce due ca the node corputed watheut takiny
into account delinguencies or prepaynoents;

(h+ A sum vqual to the greund rents. of anv. nexy Gue. plus the preraos s that will neat bearaee due and payable an policres

Urtran De-

of fire and other hazard insurance covering the monpayped property, plus taxes snd asdessrents next due on the mortaeed

property (all as estinated by the Mantgaged) less all sums already paid therelo: divided by the nuaber of sonths toelapse

before one (1) month prior to the date when sevh pround rents, promigms, taxes, and axsessments wWit] b ome delinqueny,

such surms to be held by Mortpaper in trust to pay said ground renls, promanms, tases, and special assessments; and
{e ! ANl payrments mentioned o the two paed eding subsections of this paragraph and all payrments to be made uader the note

secaured horeby shall tar added topether and the apgtegete amount thereof shall e pasd by the Martpayer vach month in a

sinple payment o be o phied by the Marntpagee to the folilowing atems in the order set forthe:

{1y prenium charpes under the contract of wnsurance wath the Secretay of Housang and Urban Developrient, or mouthly
chatge 0n ey of morfpage asutance preniumd, ax the case mav be;

(111 tares, speciat asressoents, Dire and other hazard nsurance proemaums

{I1) :aterest en the nute secured hereby; and

IV amcrtrcatien of the principal «f said naotel

Any deficiency in the amaunt of any such aggivpate moonthiy paisent, Chall, snless rade pond by the Mortgajor prior to
wonder ths =oertvage. The Monpagee mav collect a

the due date <f the next such pavrent, constitole an cwven?t of defast
S1ate charge'” not o oxceed twr (onts 1280 for cach dallar A8 of vack payoment mote than Lifteen {15) days in arrears o
caver the exirs expense aveived in handling dehinguent poayvments,

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
if, howcver, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become duc and payable. then the Mortgagor shall
pay to the Mortgagee any amount necessaty 1o make up the deficieney, on or before the date “ahen pavment of such
taxes. assessments. or insurance premiums shall be due. If at any time the Mortgagor chall tender ta the Mortgagee.,
in accordance with the provisions of the nole secured hereby. full pavment of the eatire indebiedness represented
thereby. the Mongapee shall, in computing the amvunt of such indebtedness, credit to the acceunt of the Maortgagor
all pavments nmade under the pravisions of futof paragraph 2 hereof which the Montgagce has not bevome obligated
to payv to the Secretary of Housing and Utban Developrient. and any budance remaming an the funds accumulated
under the provisions of 77 of paragraph 2 hereof. ¥ there shall be o default unde: any of the provisions of this
mortgage resulting in o public sule of the premises covered heseby. or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings. or at the time the property
is olherwise acquited. the balance then remaining in the tunds wccumulated under iés of paragraph 2 pteceding. as
u credit agamst the amount of pnncipei then remaming unpaid uader the note secured hereby. and shall properly
adjust any pavments which shull have been inude under fa; of parsgraph 2.

3. Thot ke will puyv all taxes. assessments. water rates. ond other governmental or municipal charges. fines,
of impositions, for which provision has not bren made herembefore, and in defaelt thercof the Mortgagee may pay
the same; and that he will promptly dehiver the official receipts therefor to the Mostgagee. If the Morigagor fails
1o make any payments provided for in this section o any other pavments for taxes, sssessments, ot the ltke, the
Wortgagee may pav the same, and all sums So paid shall beas interest ot the rate set {orthinthe note secured hereby
from the dute of such sdvance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reaxonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter crected on the montgaged property insuted as
may be requited fiom time to time by the Mortpagee against loss by fire und other hozards, casuallies and contin-
gencies in such emounts and for such penods as mav be required by the Mortgagee wnd will pay promptly, when
due, anv premiums on such msurance provision for payment of which has not been made kereinbefore. Al insur-
ance shall be carned in companies approved by the Mortgagee and the policies and tenewals thereof shall be held
by the Mo:tgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will pive wnmediate notice by marl to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and cach insutunce company conceined is hereby suthonzed and directed
to make payment for such loss directly to the Mortgagee nstead of to the Mortgagor and Mortgagee jointly, wnd the
insurance proceeds, or any part thereof. may be applied by the Morigagee at its option either to the reduction of
the indebtedness hereby scecured or to the testoration or repair of the property damaged. I event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title und interest of the Mortgagor in and to any insutance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the reats, issues. and profits of the mortgaged premises from sad after any de-
fault hereunder, wnd should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who. after deducting allcharges and
expenses atlending such proceedings wnd the execution of his trust as receiver, shall applv the tesiduce of the
rents, 1ssues, and profits. toward the pavment of the debt secured hereby.
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